
Uses

Affordable-housing Development projects: Increasing affordable housing for rent or own.
U.S. HUD defines “affordable” as homes accessible to those with annual
household incomes at or below 80% of an Area’s Median Income (AMI)

Location

Commercial/Community Facilities: Located in low or moderate-income Census
tracts or serving LMI client bases

THF lends for projects sited in Tennessee only

Amount Up to 90% of approved costs or 80% of acceptable appraised value

Term Loan Repayment terms are based on the individual project

Rates Determined on a Project-by-Project Basis, 
or Nonprofit: Prime; For-Profit: Prime + 1%

El igible
Costs Acquisition, construction, infrastructure, soft costs, closing costs.

Fees

Minimum of 1.15
Debt Service

Ratios

Borrower
Equity Borrower must fund at least 10% of the approved project costs

Collateral Required. Real Estate (preferred), Deed or Trust Assignment, or Tax-Credit Assignment

Cannot exceed 25% of THF’s net assetsTotal
Indebtedness

1.5% origination fee

COMMUNITY & ECONOMIC
DEVELOPMENT LENDING

The Housing Fund is a mission-driven, short-term lender.
We help to finance affordable-housing development

projects and commercial/community facilities.

THE HOUSING FUND

LEvans@thehousingfund.org

CONTACT:
LOU EVANS
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AFFORDABLE HOUSING
PARAMETERS

What qualifies as “affordable” housing is dependent on a
given household’s annual earnings, as well as the property’s
geographic location. 

On Community and Economic Development projects, The
Housing Fund will often tie capital investment to proposals
that include an allotment of “affordable” [as defined by the
U.S. Dept. of Housing & Urban Development] rental or
homeownership units.  

To partner with THF on a development that, for example, will include rental units
intended for low- and moderate-income individuals/families, below are HUD’s Fair
Market Rent definitions for Tennessee’s largest urban areas:

To partner with The Housing Fund on a development that, for example, will include
units intended for participation in THF’s Shared Equity homeownership program,
below are max sales prices for Tennessee’s largest urban areas:
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